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Car Insurance
By
Mark Dodd
With assistance from Beverly Ander at Charlotte Cornett's
State Farm Insurance ofTice

If we ever want to put our MGs on the road, we are required by the
State of Ohio to have insurance on the car For that reason, | went
to my agent and asked a few questions on how we might best insure
our babies. The answers [ reccived follow, and are based on the
policies available from State Farm They have at least three classes
of insurance that apply to our cars. As [ discovered. I am in the most

expensive class, of course! The threc are stated value, antique, and
classic.

First the stated value insurance: This is used if you think that you
may not get a reasonable settlement in case of a claim  For our
special interest cars, this could be very important. A totaled 20 year
old car has very different values if it is an MG as opposed to a Chevy
Nova. The stated value must be documented, usually with an
appraisal.  Beverly cited Ron Hilen as an appraiser that clients
frequently use. This appraisal is done at the owner's expense. A
quick call to Hilen's revealed a drive in appraisal cost of $50 While
our own Steve Miller at MG Automotive was not referenced, he can
do appraisals for insurance purposes with a typical cost of $35-50
It would seem that since Steve deals with MGs daily, his appraisal
would be accepted without question. In case State Farm doesn't like
your appraisal, it would also be a good idea to have a series of
pictures to further document the car. These should be off the exterior
(all four sides), the interior, under the hood, and in the boot.

State Farm's classic rating is available for cars between 10 and 25
years of age The second requirement is one of rarity and/or
exceptional craftsmanship. While MGs may or may not fall into the
exceptional craftsmanship guideline ('), they are rare enough to
qualify. The antique category is for any car more than 25 years old.
The only potential drawback to using either of these categories is that
the car is limited to less than 500 miles per year. If you only drive to
Pcal events, this is fine. 1 am quickly approaching 3000 miles r ‘)he



C, so | fall into their pleasure category which is more than 500, but
less than 7500 miles per year.

Below is a table that shows a matrix on the cost per $1000 of value
for both a $5,000 car and for a $15,000 car. The price is for
comprehensive and collision with a $100 deductible along with
uninsured motorist.

r lu
$5,000 $15,000
Stated Value $32/$1K $13/$1K
Classic $13/$1K
Antique $11/$1K $5/$1K

My C is in the stated value category with a value of $5,000.
Therefore my rate is approximately $32/$1K times $5K, or $160
every six months After seeing how much better the rate per $1,000
of value drops for a $15,000 car, I need to get my C restored, or
better yet, buy the TC of my dreams. Or maybe the SA or WA so the
whole family can enjoy it. Hope Julie doesn't read this teo
carefully. .

Two additional bits of information worth reporting. Beverly ran my
car through the estimate with a $250 deductible. This lowered my
rates by $5 78 every six months Not worth it in my mind when this
15 less than 4% of my insurance bill.  Since insurance is maybe 25%
of my operating costs, or less, that $5.78 is in the noise. The second
addition to the noise, is the towing option  For $2 every six months,
State farm will pay my towing bill if necessary. I used it once on a
$40 tow for our old Jag. That took care of premiums for ten years!
I hope not to use it on the C, but I would rather use that than the
collision or comprehensive portions of my coverage!

Disclaimers' This article was meant for information purposes only.
It i1s not meant as an endorsement of State Farm insurance by the MG
Car Club  Further, any errors are due to me and my poor note
taking, not to Beverly who was quite helpful

Indianapolis British Motor Days Tour

Glenn Marin is organizing a tour on Sunday, September 24 to
Indianapolis. We will be going over for the British Motor Days event
to be held at the Ropke Armor Museum. Meet at Glenn's house
about 8:30 for the grand caravan The route will be over on 40
instead of the interstate so everyone should be able to keep up.
Besides, there are several neat little towns on 40 instead of just those
boring Indiana corn fields. One place to keep in mind is a restaurant
in Centerville (IN) called Jags. The owner even has the license plate
JAGS. ToobaditisonaPorch9ll

Trash, Take Three

Once again it is time for another round of trash collection. Date: this
Saturday, September 16. Time is 9:00. Place: McDonalds in
Vandalia. Reason: We got the sign up, now we have to pay the
price! Two hours of your time, and we are done until November

Didn't Lucas build nice reliable aircraft electronics during
WWII?

Well, then, what about the rumor that Lucas was responsible

for the blackouts during the Blitz, forcing the British

government to pass the whole thing off as a military

nessecity?

The Lucas corporate slogan:
"Three breaks for tea and home before dark..."

What do you expect from an island nation that has to import
electrons?






